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enduring centripetal pull generated by the “double-petaled flower” structure of
prehistoric Chinese culture; the multiple strategies of development and governance
implemented by the Qin and Han dynasties in the southwest; the spread of iron tools
and smelting technologies; the growth of agricultural economies; and the

introduction and use of Chinese writing.

The “Dual-Track Fiscal System” in the Qing Dynasty and State Fiscal Capacity: An
Analysis from the Perspective of Credible Commitment
Hao Yu and Liu Zhengcheng « 163 *

Inter-government fiscal arrangements in the Qing dynasty were characterized by
a “dual-track fiscal system” in which a formal system with a central budget of legal
revenues and expenses coexisted with an informal, decentralized local fiscal system
financed by miscellaneous extra-legal taxes. From the standpoint of dynamic game
theory, this arrangement reflected the central government’ s inability to credibly
commit not to infringe upon the formal fiscal powers of subordinate governments,
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producing an “institutional equilibrium” in the game between central and local
authorities. Over the long term, reforms that sought to establish formal, on-budget
fiscal decentralization invariably failed, reverting to the dual-track equilibrium. This
structure impeded the expansion of the Qing state’s fiscal capacity and hindered the
modernization of its fiscal and financial institutions. A systematic analysis of
intergovernmental fiscal relations and their underlying game mechanisms based on
economic theories provides a new analytical framework for understanding the

evolution of fiscal institutions in Chinese history.

The “Neo-Colonialist” Discursive Essence of the US Open Door Policy
Ma Jianbiao and Xu Gao « 185

At the turn of the twentieth century, US foreign policy strategically shifted from
“continental expansion” to “overseas expansion.” Facing a relatively disadvantaged
position in East Asia, the US abandoned the European model of territorial partition
and instead pursued a “neo-colonial” strategy centered on political control, economic
exploitation, and cultural penetration. While publicly proclaiming the banners of
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“preserving China” and “equal opportunity,” the US concealed its ambition to
monopolize China’ s vast future market. By framing the Open Door Policy as a
“progressive” scheme in opposition to territorial annexation, it sought to gain
undeserved praise and broad international support. In essence, the Open Door Policy
constituted a typical “neo-colonial” discourse: it skillfully exploited the international-
legal rhetoric of “anti-colonialism” to serve American economic expansion and

regional dominance.
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