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Global Governance Initiative: Global Governance Dilemmas
amid Profound Changes Unseen in a Century and China’ s Responses

HUANG Qixuan

Abstract.: The advancement of neoliberal globalization and the acceleration of global capital flows have led
to the prevalence of short-sighted investment in the world economy. Developed countries have experienced indus—
trial hollowing-out while developing countries have undergone premature deindustrialization. The lack of
industrial development and the rising unemployment rate have turned laborers in both developed and developing
countries into two “marginalized populations” facing stagnant incomes and a scarcity of job opportunities which
has further fueled the rise of anti—globalization sentiments. Through its sustained commitment to manufacturing
China has avoided the deindustrialization trap achieving a dual miracle of economic growth and social stability.
Building on the foundation of “Made in China” and improved national governance the Chinese government has
proposed the Global Governance Initiative. This initiative emphasizes that global governance must be “people-cen—
tered” enhancing people’ s sense of fulfillment across countries. Thus it offers a new perspective for building an
equitable global governance system.

Keywords: Global Governance Initiative; Capital Flows; Short-sighted Investment; Neoliberalism

On the Eight Issues of Zero-Based Budgeting

ZHANG Ping GOU Yannan

Abstract: This article focuses on eight core issues of zero-based budgeting ( ZBB) from four dimensions.
From the dimension of “base-dominated budgeting” it discusses the cognitive bias in the name of ZBB and con-
flicts with incremental logic and analyzes the compatibility dilemma between the zero-based concept and the in—
ertia of the base number. From the dimension of “reality-driven budgeting” it sorts out the connections between
ZBB and performance budgeting the planning-programming-budgeting system ( PPBS) and performance-based
budgeting exploring ZBB’ s compatibility with the existing budget system. From the dimension of “politics-deter—
mined budgeting” it examines the balance between procedural rationality and political reality revealing the ad—
vantages and disadvantages of grassroots participation. From the dimension of “technology-promoted budgeting”
it analyzes the differences in ZBB’ s implementation effects across different departments as well as how technical
tools and management foundations adapt to ZBB. The research finds that ZBB does not start from scratch but a—
chieves gradual improvement through a hybrid model of “base protection + marginal adjustment”. Tts effectiveness
depends on the dynamic compatibility between ZBB and institutional traditions organizational inertia and techni—
cal capabilities. In the future ZBB should strive to construct an incentive-compatible budget allocation and exe—
cution mechanism through structured procedures. Relying on technology empowerment and institutional
innovation it will promote the evolution of budget governance towards scientization transparency and
efficiency becoming an important support for the modernization of national governance and the scientization of fi—
nancial management.

Keywords: ZeroBased Budgeting; Budget Reform; Interest Coordination; Grassroots Participation; Tech—

nology Empowerment
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